
Audit Requirement 

Are you a proprietary company who satisfies at least
2 of the following 3 criteria?

•Is your turnover more than $25 million?
•Is the value of your net assets more than $10 million?

•Do you employ more than 50 employees?

Have more than 5% of the shareholders requested an audit?

Do you have a trust account?

Do you hold an industry specific licence?
(eg: BSA, AFS, Travel Agent)

Are you majority foreign owned and do not 
have audit relief in place?

Are you a Public Company, limited by guarantee
or a Managed Investment Scheme?

Are you required to have an audit for any other reason?
(eg: requirement of a government grant, financers etc)
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Please note the above is a guide only and should not be used as a substitute for professional advice


