
 
 
 
 
 
 
 
 
The practice of audit has changed considerably in recent times. The traditional 
compliance audit services have become a diminishing proportion of the assurance 
services we offer. It is more common for clients who do not require a statutory audit 
to request assurance services. Assurance services range from complete audits, to 
agreed upon procedure audits to reviews, all of which provide varying levels of 
assurance. These clients see the following benefits in our assurance services: 
 
Stronger Corporate Governance 
 
Assurance services involve reviewing organisational structures and processes and 
assessing an entity’s corporate governance. Following an audit or review, 
recommendations will be made in this area.  
 
Detection of Fraud and Error 
 
Safeguarding against fraud and error is one of the fundamental benefits of an 
assurance engagement. An assurance engagement reviews internal controls to 
assess if there are weaknesses which can lead to acts of fraud or error. In addition, 
an audit also investigates large and unusual transactions which may reveal instances 
of fraud and error. 
 
Capital Raising 
 
A history of audited accounts is required when raising funds on the Australian Stock 
Exchange. A strong audit history is usually a requirement for other capital raising, 
including venture capital and off market revenue raising. 
 
Risk Management and Control Environment  
 
Assurance services involve a review of processes and systems to identify, assess, 
manage and control potential events or situations to provide reasonable assurance 
regarding the achievement of the organisation’s objectives. 


