
CLIENT:

NEED:
As a start-up advanced manufacturing business with shareholder interests to protect and an equity funding requirement 
to raise, MedReleaf Australia needed a firm with diverse skillsets to support a capital raise and structuring of equity 
interests for minority shareholders.  It became evident that the path being pursued to a capital raise was narrow and 
the Company hadn’t contemplated Government Grant funding or Early Stage Innovation Company (ESIC) eligibility 
attracting tax concessions for eligible investors.  

RESULT:

TESTIMONIAL:
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CASE STUDY 
Funding for growth and new 
Australian Industry

Indica Industries Pty Ltd trading as MedReleaf Australia is on track to develop 
Australia’s first “seed to dispensed pharmaceutical” medicinal-grade cannabis 
manufacturing facility.  The company has exclusive licenses with a leading 
producer of medicinal-grade cannabis products in Canada, MedReleaf Corp 
(TSX:LEAF), Canada’s first ISO-9001 and Good Manufacturing Practice (GMP) 
certified producer.  

Hanrick Curran performed preliminary research on ESIC eligibility and after determining it could 
be demonstrated, proceeded to gather and document the evidence to support a Tax Opinion that 
investors could rely upon, making the Company an even more attractive wholesale investment 
consideration for sophisticated investors.  

We have the blueprint to make a significant difference to the lives of people who battle debilitating, painful medical conditions 
on a day to day basis.  With Australia’s move to legalise prescribed approved cannabis products for medicinal use, we are 
developing Australia’s first “seed to dispensed pharmaceutical” indoor climate controlled manufacturing facility, leveraging 
the operational rigour of our JV partner MedReleaf Corp and will make advances in treatments for a wide range of conditions 
through controlled clinical trials with our research partners.  This is only possible with a strategic $35million capital raising1 

program that we decided to discuss with Hanrick Curran.  The service and experience we have received from Hanrick Curran 
since our first meeting was exceptional.  The proactivity, commitment and output has surpassed any expectation.  I have been 
impressed by the sheer resourcefulness and positivity to get the job done.  

Without Hanrick Curran driving the charge, we would not have been aware of the opportunity to apply for a $10million 
Federal Grant nor would we have an ESIC Tax Opinion providing our current and future eligible investors’ confidence of ESIC 
Tax Concessions.  Hanrick Curran looked at our business with a different lens, saw synergistic opportunities, and then rolled 
up their sleeves to make them happen.                                   Russell Harding, Chief Executive Officer, Indica Industries Pty Ltd

MedReleaf Australia has secured medicinal cannabis Cultivation and Production Licence and an Import Licence from 
Australia’s Office of Drug Control with the Manufacturing Licence under final assessment.  

With strong foundations for business viability, comprehensive planning and financial modelling in place the Directors 
connected with Hanrick Curran for structuring and support in fund raising to complete the state-of-the-art manufacturing 
facility development.

Furthermore, Hanrick Curran identified the Regional Growth Fund Grant which presented as a viable alternative and 
additional path to raising $10million of capital to contribute to total project costs.  A grant writing plan was devised 
which included sourcing economic impact analysis, drafting merit criteria responses, populating templates for project 
management plans, risk management plans and sourcing documented political support for the regionally based 
project.  A prioritised and coordinated approach to progressing responses to the grant application was implemented 
to ensure a well prepared application was submitted within the 3½ week lodgement timeframe. 

1 Whilst Indica Industries Pty Ltd have a current capital raising open for wholesale/sophisticated investors, this document is not an offer 
to invest nor financial product advice. Interested eligible investors should request and review an offer document and obtain General 
Advice available from Angela Winton AR of Hanrick Curran Wealth Strategists (AR of Libertas Financial Planning AFSL 429718). 


